THE ASSOCIATED GENERAL CONTRACTORS OF AMERICA

AGC DOCUMENT NO. 606
SUBCONTRACT PERFORMANCE BOND

This document is endorsed by the American Subcontractors Association, Inc.

VAN

The Contractor, (the "Contractor") has entered into a
Contract with the Owner (the "Owner") dated for
(the "Project"); and

The Contractorand the Subcontractor ,(the "Subcontractor")have enteredinto a
Subcontract Agreement(the "Subcontract")dated for certainportionsof the workin connectionwith the Project
consistinggenerallyof: (the "SubcontractWork").

The Subcontractis incorporatedby reference into this Bond.

By virtue of this PerformanceBond (the "Bond"), the Subcontractoras Principaland as Surety ("Surety"),
are boundto the Contractoras Obligeein the maximumamountof Dollars ($ ) (the
"Bond Sum"). The Subcontractorand Surety hereby bind themselves, their heirs, executors,administrators,successors and
assigns, jointly and severally,as providedherein.

1. GENERAL CONDITIONS. ltis the conditionof this Bond thatif the Subcontractorprovidesall labor, materials,equipment
and services necessaryor incidentalto completethe Subcontract Work in accordancewith that which is indicatedin the
Subcontract, the Surety’s obligationsunder this Bond are null and void. Otherwisethe Surety’s obligationsshall remainin full
force and effect. The Surety waives any requirementto be notified of any alterationor extensionof time made by the
Contractorin the Subcontract. The Contractormay not invoke the provisionsof this Bond unless the Contractorhas performed
its obligationspursuantto the Subcontract. Upon making demandon this Bond, the Contractorshall makethe Subcontract
Balance (the totalamount payableby the Contractorto the Subcontractorpursuantto the Subcontractless amountsproperly
paid by the Contractorto the Subcontractor)availableto the Surety for completionof the Work.

2. SURETY OBLIGATIONS. If the Subcontractoris in defaultpursuantto the Subcontractand the Contractorhas declaredthe
Subcontractorin defaultin writing, the Surety promptlymay remedy the defaultor shall:

a. Completethe SubcontractWork, withthe consentof the Contractor,through the Subcontractoror otherwise;

b. Arrange for the completionof the SubcontractWork by a subcontractoracceptableto the Contractorand secured by
performanceand paymentbonds equivalentto those for the Subcontractissued by a qualifiedsurety. The Surety shall
make availableas the SubcontractWork progressessufficient funds to pay the cost of completionof the Subcontract
Work less the SubcontractBalance up to the Bond Sum; or

c. Waive itsrightto completethe SubcontractWork and reimbursethe Contractorthe amountof its reasonablecosts, not
to exceedthe Bond Sum, to completethe SubcontractWork less the SubcontractBalance.
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3. DISPUTE RESOLUTION. Any dispute pursuantto this Bond shall be institutedin any court of competentjurisdictionin the
locationin which the Projectis locatedand shall be commencedwithin two years after defaultof the Subcontractoror
Substantial Completionof the SubcontractWork, whicheveroccursfirst. If this provisionis prohibitedby law, the minimum
period of limitationavailableto suretiesin the jurisdictionshall be applicable.

This Bond is enteredinto as of

SURETY (seal)

By

Print Name:

Print Title:

(Attach Power of Attorney)

WiItNESS: ottt e

(Additionalsignatures, if any, appearon attachedpage.)

SUBCONTRACTOR (seal)

By

Print Name:

Print Title:

WiINESS, et e e e

(Additionalsignatures, if any, appearon attachedpage.)
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