THE ASSOCIATED GENERAL CONTRACTORS OF AMERICA

AGC DOCUMENT NO. 607
SUBCONTRACT PAYMENT BOND

This document is endorsed by the American Subcontractors Association, Inc.

VAN

The Contractor, (the "Contractor") has entered into a
Contract with the Owner (the "Owner") dated for
(the "Project"); and

The Contractorand the Subcontractor ,(the "Subcontractor")have enteredinto a
Subcontract Agreement(the "Subcontract")dated for certainportionsof the work in connectionwith
the Project consistinggenerallyof:

The Subcontractis incorporatedby reference into this Bond.

By virtue of this PerformanceBond (the "Bond"), the Subcontractoras Principaland as Surety ("Surety"),
are boundto the Contractoras Obligeein the maximumamountof Dollars ($ )
(the "Bond Sum"). The Subcontractorand Surety hereby bind themselves,their heirs, executors,administrators,successors

and assigns, jointly and severally,as providedherein.

1. GENERAL CONDITIONS. ltis the conditionof this Bond thatif the Subcontractorpromptlymakes paymentfor all labor,
materials,and equipmentfurnished for use in the performanceof the work requiredby the Subcontract, the Surety’s obligations
pursuantto this Bond are nulland void. Otherwisethe Surety’s obligationsshall remainin full force and effect. The Surety
waives any requirementto be notified of any alterationor extensionof time made by the Contractorin the Subcontract.

2. SURETY OBLIGATIONS. Every Claimantwho has not beenpaidin full before the expirationof a period of ninety (90) days
after such Claimantdid or performedthe last of the work or labor, or furnished the last of the materialsfor which said claimis
made, may have a right of action on this Bond. The Surety’s obligationto the Claimant(s)shall not exceedthe Bond Sum.

3. LIMITATION OF ACTION. No suitor action shall be commencedon this Bond by any Claimant:

a. Unless Claimant,other than one having a directcontract with the Subcontractor,shall have given written notice to the
Subcontractor,the Contractorand the Surety within ninety (90) days after the Claimantdid or performedthe last of the
work or labor, or furnished the last of the materialsfor which the claimis made, stating with substantialaccuracy the
amountclaimedand the name of the party to whom the materialswere furnished, or for whom the work or laborwas
done or performed.Such notice shall be servedby any meanswhich provideswritten third party verificationto the
Subcontractor,the Contractorand Surety at any place within the United States wherean office is regularlymaintained
for the transaction of business, or servedin any manner in which legal process may be servedin the state in which the
Projectis located.

b. After the expirationof one (1) year from the date on which the Claimantlast performedlabor or furnished materialsor
equipmenton the Project. If this provisionis prohibitedby law, the minimumperiod of limitationavailableto suretiesin the
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jurisdictionshall be applicable.
c. Otherthan in any courtof competentjurisdictionin the locationin which the Projectis located.

4. CLAIMANT. A Claimantis definedas an individual or entity having a directcontract withthe Subcontractoror havinga
contract with a subsubcontractorhaving a directcontract with the Subcontractorto furnish labor, materialsor equipmentfor
use in the performanceof the Subcontract

This Bond is enteredinto as of

SURETY (seal)

By

Print Name:

Print Title:

(Attach Power of Attorney)

WiItNESS: oot e

(Additionalsignatures, if any, appearon attachedpage.)

SUBCONTRACTOR (seal)

By

Print Name:

Print Title:

WINESS: .ot e e

(Additionalsignatures, if any, appearon attachedpage.)
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